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Topics
• How to apply for 

financial aid

• Types of financial aid

• Financial aid process 
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Financial Aid Basics
• The federal government looks to BOTH the student and the family 

to cover educational costs

• Financial aid is designed to assist all families regardless of 

financial situation
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What to Apply for

Different schools require different applications, check with the Financial Aid 

Office and Admissions Office at each school.

Some standard applications are:

1. Admissions Application

2. Free Application for Federal Student Aid (FAFSA)

3. Other institutions application documents

4. Scholarship applications 
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What is the FAFSA

• FREE Application for Federal Student Aid

• Studentaid.gov or FAFSA.gov

• Available October 1st

• 2023-2024 FAFSA will use 2021 tax information

• Federal application used to determine need for financial aid
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Applying for the FAFSA

• File a new application 
every year

• Each student will file their 
own FAFSA

• Parents and students will 
create two separate FSA 
user IDs to log in

• One FSA ID per email, 
phone number & SSN
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Independent or Dependent Student
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If you answer YES to at least one of the dependency questions: Independent, provide 
information about student and spouse (if married)

If NO to all dependency questions: Dependent, must provide information about Student 
and Parent

q Born before 1/1/2000
q Married
q Working on Master’s or Doctorate 

program
q Serving active duty in US Armed 

Forces (not for training)
q Veteran of US Armed Forces
q Provides over 50% for other 

dependent that lives with student

q Provides over 50% support for child
q At age 13 or older, both parents were deceased, 

were in foster care, or dependent/ward of court
q Emancipated minor as determined by court (not 

same as emancipated minor in divorce decree)
q In legal guardianship as determined by court
q On or after 7/1/2022, determined to be an 

unaccompanied youth who was homeless or at 
risk of being homeless



BOWLING GREEN STATE UNIVERSITY

Definition of a Parent
• Student’s legal parents

• Both live in the same house = both income info

• Separated/Divorced
• Parent student lived with most in the last 12 months (if student lived equally 

with both, report info for parent who provided more financial support)

• Include step-parent info if parent is remarried and lives in the same 
household
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Definition of a Parent
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Using IRS Data Retrieval Tool 

10



Signing the FAFSA
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After the FAFSA is Submitted
• The student receives notification from FAFSA and is issued a summary called a 

Student Aid Report (SAR)

• The Student Aid Report includes the calculated Expected Family Contribution 
(EFC)
• Constant no matter where attend

• Not necessarily required to pay this figure
• How determined?
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What is Verification?
• Random selection by the U.S. Department of Education

• U.S. Department of Education is requesting additional 
documentation to verify information on the FAFSA

• Prevents schools from awarding any aid until additional 
documents are received

• Each school may request different documents
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2024-2025 Changes Coming

• Direct data exchange with IRS upon consent (will be required to complete)

• Demographic survey at the end – data will not be provided to schools

• EFC will be called Student Aid Index (SAI)
• Will use new formula including (but not limited to) the following:

• Child support received, farm & small business = assets
• # in college and # in household no longer counted in same way
• Parent who provides the greater portion of student’s financial support must 

be reported vs. parent lived with the most in the past year
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Cost of 
Attendance
• Tuition and Fees
• The cost of room and 

board (living expenses)
• Cost of books, supplies, 

transportation, etc.
• Loan fees and 

miscellaneous expenses



Need Varies Based on COA
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Types of Financial Aid 
• Scholarships – Free money awarded based on the student’s 

achievements

• Grants – Free money awarded based on need

• Loans – Borrowed monies repaid typically after graduation

• Work – Money earned through employment
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Scholarships
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Search locally:
• High School Counselors
• Chamber of Commerce
• Public Library

Personal Affiliations:
• Churches
• Fraternal Organizations
• Employers (student and parent)

Free, national 
searches:

• fastweb.com
• finaid.com 

At every college you 
want to attend:

• University Website
• Financial Aid Office
• Admissions Office
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Applying for Scholarships
• Start early and search year round

• Complete each application carefully

• Be aware of deadlines (submitted by, received by)

• If an essay is required or even optional, do it!

• Apply even if you think it’s a long-shot

• Spend the time, not money. If it sounds too good to be true, it probably is!
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Grants

• Federal Pell Grant | 2022-23 academic year

• Award amount up to $6,895 

• Supplemental Educational Opportunity Grant (SEOG) 

• $100-$4,000 for eligible students

• Ohio College Opportunity Grant | 2022-23 academic year

• $2,700 for Ohio residents at most public university main campuses

• Up to $4,200 for Ohio residents at most private institutions
• Institution specific



Federal Work Study (FWS)

• Does not reduce bill owed to college

• Employment may be on or off campus

• Not counted as income on future FAFSA

• Each school has their own priority deadline

• Your student will receive a normal paycheck and earn the same amount 
as other students on campus
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Federal Direct Student Loans

• Direct Subsidized Loan – No interest accrues while in school 

• Direct Unsubsidized Loan – Student pays interest while in school 
or allows it to accrue

• 6-month grace period before repayment

• Interest Rates

• 4.99% for the 22-23 aid year

• Can reduce or decline these loans
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Federal Direct Loan Limits
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Other Funding Options

24

Parent Plus Loan Vs. Private Loan
Parent is the borrower Borrower Student is the borrower

Required Credit Check Required – May need a co-signer

Fixed 
(7.54% for 22-23 aid year) Interest Rates Variable or fixed interest rates

60 days after loan fully 
disbursed or after student 
graduates

Repayment Varies

Requires application by parent 
at studentaid.gov How to Apply

Varies by lender/school



TEACH Grant
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• Up to $3,772 per year

• For students who agree to teach in a high-need field at a 
school that serves low-income families

• Must teach at least 4 years within 8 years of graduation, 
otherwise it converts into a Direct Unsubsidized Loan



FA Offers

26

• Timing will vary on when students will receive

• Compare offers:
• Amount of aid vs. cost of attendance
• Gift money vs. borrowed money
• Types of loans
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Avoid Being Scammed
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• Do not pay to complete FAFSA

• No guarantees

• Never invest more than a postage stamp



A  P U B L I C  U N I V E R S I T Y 
F O R  T H E  P U B L I C  G O O D.
 

What Now?
• Talk to your student
• Keep good records
• Learn your school’s 

procedures
• Read, Read, Read!
• Respond promptly
• Ask questions
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Questions

Recommend 
contacting school 

student plans to attend

227 Bowen-Thompson 

Student Union

Phone: 419-372-2651

Virtual Appointments

sfa.bgsu.edu/asksfa


