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Overview of Existing Debt  ®PNC

Aggregate Debt Service Summary
Original Outstanding Final Weighted Avg.
Par Balance Maturity Coupon
Series of 2016 38,890,000 26,015,000 4/1/2031 10/1/2026 4.33%
Series of 2018 10,590,000 9,925,000 4/1/2036 4/1/2028 3.75%
' Series 0f 2019 19,975,000 19,940,000 4/1/2038  10/1/2029 3.00%
oozt oamnoo Coomoos  amoss amoss s
Total Debt $64,780,000

Total Local Effort Debt Service (1)
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1) Accounts for PlanCon Reimbursement. 1



Financing Discussion
Overview of a Bond Restructuring

Budgetary Relief for West Mifflin Area School District

= A bond restructuring could provide near-term budgetary relief; a refunding does not produce savings under current
market conditions.

— Restructuring shifts principal to later years, creating upfront debt service savings.
= The Series of 2016 bonds become callable on 10/1/2026 and would be the only candidate.
= The District currently maintains an “BBB-" (Stable Outlook) underlying rating by S&P last reviewed on 7/23/2026.

Series of 2016 Restructuring Analysis
= Restructure the principal due on 4/1/2027 and 4/1/2028 to create material upfront savings.

= Use of Proceeds
o Series of 2016 advance refunded the Series of 2009 ($39,550,000).
o Series of 2009 funded the new middle school and repaid three bank loans.

= The final maturity may be extended based on the remaining useful life of the assets originally financed but
requires certification from a designated professional, such as a District architect or engineer.

o 30 Year Useful Life = 4/1/2039 Final Maturity
o 35 Year Useful Life = 4/1/2044 Final Maturity
= 23.88% PlanCon reimbursement rate would be blended down.

Timin
= The funding of a bond issue typically takes between 75-90 days.

= Principal payments on the Series 2016 bonds are due April 1%, requiring the bond process to begin no later than
January 2027.




Restructure Series of 2016
Overview of Existing Local Share Debt Service

Total Local
Debt Service (1)

Series 2016

Series 2018

Series 2019

2027 5,256,906 376,521 603,900 | | 258,350 6,495,677
2028 5,250,999 i 376,340 623,700 261,400 6,512,439
2029 5,251,421 376,159 637,700 259,300 6,524,580
2030 5,255,809 375,978 631,100 262,900 .. 6525787
2031 3,501,847 375,796 635,050 2,021,400 6,534,093
2032 - 375,615 633,850 5,534,700 6,544,165
2033 s 375,434 4,787,650 1,442,000 6,605,084
2034 3 3,405,253 3,201,800 = . 6607053

2035 - 6,217,958 389,750 - 6,607,708
2036 - 929,458 5,674,600 - 6,604,058
2037 = : 6,600,900 . 6,600,900
2038 = . 1,189,650 < 1,189,650
2039 - - - - .
2040 - . - - -
2041 - - : -
2042 = = : s .
2043 = - B . - .
2044 - - - - i
Total $ 24,516,982 $ 13,184,512 $ 25,609,650 $ 10,040,050 $ 73,351,194

(1) (2) (3) 4) (5)

7)

Accounts for PlanCon Reimbursement.




Restructure Series of 2016

30 Year Useful Life of the Middle School

PNC

BEFORE

EXISTING
FYE Local
30-Jun Debt Service (1)

2027 6,495,677 |

2028 6,512,439

2029 6,524,580
2030 6,525,787
2080 =
6,544,165
6,605,084
6,607,053
6,607,708
6,604,058
6,600,900

1,189,650

TOTAL $ 73,351,194
(1)

AFTER

CHANGE

PROJECTED BUDGET
Other NEW Total Local INCREASE
Debt Service (2) Series of 2027 (2) Debt Service (DECREASE)
1,935,892 26,157 1,962,048 (4,533,629)
1,736,398 492,150 2,228,549 (4,283,890)
6,524,706 491,927 7,016,633 492,053
6,525,913 491,703 7,017,616 491,829
6,534,178 491,479 7,025,657 491,564
6,544,165 491,256 7,035,421 491,256
16,605,084 491,032 7,096,116 491,032
6,607,053 490,809 7,097,861 490,808
6,607,708 490,585 7,098,292 490,584
6604058 490,361 7094419 490361
600,900 490,138 7,091,038 490138
1,189,650 5905578 7,095,228 5,905,578
o 4,503,141 544,909,141 4,503,141
$ 64,015,704 $ 15,346,315 $ 79,362,019
(2) 3) (4) (5)

1)  Consists of Series 2018, 2019 and Series 2021 local debt service and the unrefunded local portion of the Series 2016.
2) Rates are preliminary and subject to change. Useful life will require bond counsel approval. Assumes blended reimbursement rate. Net PlanCon Reimbursement.



Restructure Series of 2016
35 Year Useful Life of the Middle School

BEFORE AFTER CHANGE

PNC

EXISTING PROJECTED BUDGET
FYE Local Other NEW Total Local INCREASE
30-Jun Debt Service (1) Debt Service (2) + Series of 2027 (2) = Debt Service (DECREASE)
_ 2027 6,495,677 1,935,892 .. 65 1,962,681 _ (4,532,996)
20e8 6,512,439 1,736,398 o 90578 2,241,645 (4,270,794)
2020 6,524,580 L s .- b 7,029,726 2o 9006
2030 6,525,787 _6,525.913 504,794 L0070 . - 504920
((((( 2031 6,534,093 o ESRAE . 904567 7,038,745 504,652
2032 6,544,165 6,544,165 504,341 7,048,506 504,341
2033 6,605,084 6,605,084 504,115 7,109,199 504,115
2034 6,607,053 6,607,053 503,889 7,110,941 503,888
2035 6,607,708 6,607,708 503,662 7,111,370 503,662
2036 6,604,058 6,604,058 503,436 7,107,494 503,436
2037 6,600,900 6,600,900 503,210 7,104,110 503210
2038 1,189,650 1,189,650 950,985 2,140,635 950,985
2039 - - 1,874,140 1,874,140 1,874,140
2040 - - 1,876,629 1,876,629 1,876,629
2041 . - 1,875,498 1,875,498 1,875,498
2042 - - tEnon dem2d 1875271
s : : i o lehee. 0 - 1875724
2044 : - 1,872,104 1,872,104 1,872,104
TOTAL $ 73,351,194 $ 64,015,704 $ 17,269,421 $ 81,285,124
(1) (2) (3) (4) (5)

1)  Consists of Series 2018, 2019 and Series 2021 local debt service and the unrefunded local portion of the Series 2016. )
2) Rates are preliminary and subject to change. Useful life will require bond counsel approval. Assumes blended reimbursement rate. Net PlanCon Reimbursement. S



Appendix

Outstanding Debt Profile

O PNC



Outstanding Debt Profile PNC

Original Par $38,890,000 $10,590,000
Bond Type General Obligation Bonds General Obligation Bonds
Series Series of 2016 Series of 2018

FYE inci Annual Gross Local Effort Principal Annual Gross Local Effort

30-Jun Coupon Yield Interest Debt Service Debt Service 1-Apr Coupon Yield Interest Debt Service Debt Service
2027 | 5,140,000 5.000% 2.790% 1,089,300.00 6,229,300.00 5,256,906.27 5,000 3625% 3.800% 371,521.26 376,521.26 376,521.26
2028 5,390,000 5.000% 2.870% 832,300.00 6,222,300.00 5,250,998.97 5,000 3.625% 3.800% 371,340.00 376,340.00 376,340.00
2029 5,660,000 3.000% 3.120% 562,800.00 6,222,800.00 5,251,420.92 5,000 3.625% 3.800% 371,158.76 376,158.76 376,158.76
2030 5,835,000 4.000% 3.130% 393,000.00 6,228,000.00 5,255,809.20 5,000 3.625% 3.800% 370,977.50 375,977.50 375,977.50
2031 3,990,000 4.000% 3.160% 159,600.00 4,149,600.00 3,501,847.44 5,000 3.625% 3.800% 370,796.26 375,796.26 375,796.26
2032 - - - i - 5,000 3.625% 3.800% 370,615.00 375,615.00 375,615.00
2033 - - - - ‘ 5,000 3.625% 3.800% 370,433.76 375,433.76 wﬂm_\_ww.swm
2034 - - - - 3,035,000 3.700% 3.820% 370,252.50 3,405,252.50 3,405,252.50
2035 - - - - 5,960,000 3.750% 3.860% 257,957.50 6,217,957.50 6,217,957.50
2036 - - - - 895,000 3.850% 3.900% 34,457.50 929,457.50 929,457.50

TOTAL | $ 26,015,000 $ 3,037,000.00 $ 29,052,000.00 $ 24,516,982.80 $ 9,925,000 $ 3,259,510.04 $ 13,184,510.04 $ 13,184,510.04|

Callable Par $26,015,000 $9,915,000
Non Callable Par $0 $10,000
Purpose Advance Refund 2009 New Money
Call Provisions 10/1/2026 4/1/2028
Enhancement AGM AGM
Original Ratings BBB (Negative) (Underlying); AA (Stable) (AGM Insured) BBB- (Stable) (Underlying); AA (Stable) (AGM Insured)
2009 New Money and refunding of three bank loans
Notes

Refunding Status CURRENTLY CALLABLE




Outstanding Debt Profile

- (PNC

Original Par
Bond Type
Series

FYE
30-Jun

2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
TOTAL

Callable Par
Non Callable Par

Purpose

Call Provisions
Enhancement
Original Ratings

Notes

Refunding Status

Principal
1-Apr

Coupon

$19,975,000

General Obligation Bonds

Yield

Series of 2019

Annual
Interest

Gross

Debt Service

Local Effort
Debt Service

Principal

1-Apr Coupon

$9,260,000

General Obligation Bonds

Yield

Series of 2021

Annual
Interest

Gross
Debt Service

Local Effort
Debt Service

5,000 4.000% 2.330% 598,900.00 603,900.00 603,900.00 65,000 3.000% 1.410% 193,350.00 258,350.00 258,350.00
25,000 4.000% 2.330% 598,700.00 623,700.00 623,700.00 70,000 3.000% 1.630% 191,400.00 261,400.00 261,400.00
40,000 4.000% 2.330% 597,700.00 637,700.00 637,700.00 70,000 2.000% 1.920% 189,300.00 259,300.00 259,300.00
35,000 3.000% 3.020% 596,100.00 631,100.00 631,100.00 75,000 2.000% 2.090% 187,900.00 262,900.00 262,900.00
40,000 3.000% 3.020% 595,050.00 635,050.00 635,050.00 1,835,000 2.000% 2.170% 186,400.00 2,021,400.00 2,021,400.00
40,000 3.000% 3.020% 593,850.00 633,850.00 633,850.00 5,385,000 2.000% 2.200% 149,700.00 5,534,700.00 5,534,700.00
4,195,000 3.000% 3.020% 592,650.00 4,787,650.00 4,787,650.00 1,400,000 3.000% 2.060% 42,000.00 1,442,000.00 1,442,000.00
2,735,000 3.000% 3.020% 466,800.00 3,201,800.00 3,201,800.00 - - - -

5,000 3.000% 3.070% 384,750.00 389,750.00 389,750.00 - - - -
5,290,000 3.000% 3.070% 384,600.00 5,674,600.00 5,674,600.00 - - - -
6,375,000 3.000% 3.070% 225,900.00 6,600,900.00 6,600,900.00 - - - -
1,155,000 3.000% 3.070% 34,650.00 1,189,650.00 1,189,650.00 - - - -

$ 19,940,000

$ 5,669,650.00 $ 25,609,650.00 $ 25,609,650.00

$ 8,900,000

$ 1,140,050.00 $ 10,040,050.00 $ 10,040,050.00

$19,870,000

$8,765,000

$70,000

$135,000

Current Refund 2013 Bonds;

$12,000,000 Proceeds for Capital Projects;
Capitalized Interest (thru 10/1/20)

Current Ref 2011A and 2012

10/1/2029

4/1/2028

BAM

BAM

BBB- (Positive) (Underlying); AA (Stable) (BAM Insured)

BBB- (Negative Outlook) Underlying; A2 Enhanced; AA BAM Insured

Assumed PlanCon Reimbursement is 0%.
Ser 2013: Current Ref Remaining 2011B Notes and $3MM New Money
Ser 2011B: New Money

2011A

Refunded 2011A and 2012 have no PlanCon Reimbursement.

: Debt Restructuring of Certain Payments of 2003, 2002A, 2002B Bonds (2003

Cur Ref 99; 99 Adv Ref 95; 02A Adv Ref 95; 02B New Money)
2012: Cur Ref 02B, 11B Note (Both New Money)




Outstanding Debt Profile

EPNC

FYE
30-Jun

2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
TOTAL

AGGREGATE DEBT SERVICE

Aggregate Aggregate Aggregate Aggregate
Principal Interest Gross D/S Local D/S
5,215,000 2,253,071.26 7,468,071.26 6,495,677.53
5,490,000 1,993,740.00 7,483,740.00 6,512,438.97
5,775,000 1,720,958.76 7,495,958.76 6,524,579.68
5,950,000 1,547,977.50 7,497,977.50 6,525,786.70
5,870,000 1,311,846.26 7,181,846.26 6,534,093.70
5,430,000 1,114,165.00 6,544,165.00 6,544,165.00
5,600,000 1,005,083.76 6,605,083.76 6,605,083.76
5,770,000 837,052.50 6,607,052.50 6,607,052.50
5,965,000 642,707.50 6,607,707.50 6,607,707.50
6,185,000 419,05750 6,604,057.50 6,604,057.50
6,375,000 225,900.00 6,600,900.00 6,600,900.00
1,155,000 34,650.00 - 1,189,650.00 1,189,650.00
$ 64,780,000 $13,106,210.04 $ 77,886,210.04 $73,351,192.84




Disclosures ;

STANDARD DISCLOSURE

PNC Capital Markets LLC ("PNCCM"), member FINRA and SIPC, is a wholly owned subsidiary of The PNC Financial Services Group, Inc. (‘PNC”) and affiliate of PNC Bank, National Association
(“PNC Bank”). PNCCM is not a bank or thrift, but rather, it is a separate and distinct corporate entity from its bank affiliate.

This document is for informational purposes only. No part of this document may be reproduced in any manner without the prior written permission of PNCCM. Under no circumstances should it be
used or considered as an offer to sell, or a solicitation of an offer to buy, any of the securities or other instruments mentioned in it. The information contained herein is based on information PNCCM
believes to be reliable and accurate, however, no representation is being made that this document is accurate or complete and it should not be relied upon as such. Neither PNCCM nor its affiliates
make any guaranty or warranty as to the accuracy or completeness of the data set forth herein. Opinions expressed herein are subject to change without notice. The securities or other instruments
mentioned in this document may not be eligible for sale in some states or countries, or suitable for all types of investors; and their value and returns may fluctuate and/or be adversely affected by
changes in exchange rates, interest rates, or other factors.

PNCCM and/or its affiliates may either make a market or deal as principal in the securities mentioned in this document, or in options or other derivative instruments based thereon. In addition,
PNCCM and its affiliates, shareholders, directors, officers and/or other employees may, from time to time, have long or short positions in such securities or in options, futures or other derivative
instruments based thereon. One or more directors, officers and/or employees of PNCCM or its affiliates may be a director of an issuer of securities mentioned in this document. PNCCM or its
predecessors and/or affiliates may have managed or co-managed a public offering of, or acted as initial purchaser or placement agent for, a private placement of any of the securities for any issuer
mentioned herein within the last three (3) years and may, from time to time, perform investment banking or other services for, or solicit investment banking or other business from, any company or
issuer mentioned in this document.

PNC Capital Markets is the marketing name used for investment banking and capital markets activities conducted by PNC through its subsidiaries PNC Bank and PNCCM. Securities underwriting,
sales and trading services are provided by PNCCM. Foreign exchange and derivative products are obligations of PNC Bank, National Association.

RULE G-17 DISCLOSURE

The following disclosures are required by Municipal Securities Rulemaking Board (‘MSRB”) Rule G-17, as PNCCM proposes to serve as an underwriter, and not as a financial advisor, municipal

advisor or fiduciary to any person or entity, in connection with the issuance and sale of securities for the person to whom this is addressed:

i MSRB Rule G-17 requires an underwriter to deal fairly at all times with both municipal issuers and investors.

An underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with an issuer; and an underwriter has financial and other

interests that differ from those of such an issuer.

Unlike a municipal advisor, an underwriter does not have a fiduciary duty to an issuer under the federal securities laws and is, therefore, not required by federal law to act in the best

interests of that issuer without regard to its own financial or other interests.

iv.  An underwriter has a duty to purchase securities from an issuer at a fair and reasonable price, but must balance that duty with its duty to sell those securities to investors at prices
that are fair and reasonable.

V. An underwriter will review the official statement, if any, for those securities in accordance with, and as part of, its responsibilities to investors under the federal securities laws, as
applied to the facts and circumstances of the transaction.

vi.  The issuer may choose to engage the services of a municipal advisor with a fiduciary obligation to represent the issuer’s interests in the transaction.

MUNICIPAL ADIVSOR DISCLOSURE

PNCCM is providing the information contained in this document for discussion purposes only in anticipation of serving as an underwriter to the person to whom this document is addressed. The
information provided herein is not intended to be and should not be construed as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934, as amended (“Exchange Act’),
unless such information is provided (i) within the scope of an underwriting of an issuance of municipal securities for which PNCCM is acting or seeking to act as underwriter, (ii) to a person that is
separately advised by an independent registered municipal advisor, pursuant to the requirements of Exchange Act Rule 15Ba1-1(d)(3)(vi), or (iii) in response to a written or oral request for
proposals or qualifications. PNCCM is not acting as a municipal advisor, and is not subject to the fiduciary duty established in Section 15B(c)(1) of the Exchange Act, with respect to this
communication or any related municipal financial product or issuance of municipal securities. PNCCM is not recommending any action to any municipal entity or obligated person and such entity
should discuss any information and material contained in this communication with any and all internal or external advisors and experts that the municipal entity or obligated person deems
appropriate before acting on this information or material.
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